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Address: B-501/ 502, 11 Sarvoday, Western Express
CHARTERED ACCOUNTANTS Highway, Bandra East, Mumbai 400 051. INDIA

Independent Auditor’s Report on Audited Quarterly Financial Results and Year to Date
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

TO THE BOARD OF DIRECTORS OF MUDRA FINANCIAL SERVICES LIMITED
Report on the audit of the Financial Results
Opinion

We have audited the accompanying statement of Financial Results of MUDRA FINANCIAL
SERVICES LIMITED (“the Company”), for the quarter and year ended March 31, 2025 ("the
Statement"), being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
("Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us
the Statement:

i. is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations; and

ii. gives atrue and fair view in conformity with the recognition and measurement principles
laid down in the Indian Accounting Standards (“Ind AS") and other accounting principles
generally accepted in India of the net profit and total comprehensive income and other
financial information of the Company for the quarter and year then ended March 31, 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under
Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Results section of our report. We are independent of the Comipany in accordance with the Code
of Ethics issued by the I[nstitute of Chartered Accountants of India ("ICAI”) together with the
ethical requirements that are relevant to our audit of the Financial Results for the quarter and
year ended March 31, 2025 under the provisions of the Act and the Rules thereunder, and we
have fulfilled our ethical responsibilities in accordance with these requirements and the ICAl's
Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our opinion.

Management’s Responsibilities for the Financial Results

This Statement, which included the Financial Results is the responsibility of the Company’s Board
of Directors, and has been approved by them for the issuance. The Statement has been compiled
on the basis of the audited annual financial statements. The quarterly financial resuilts are derived
figures between the audited figures in respect of the year ended March 31, 2025 and the
published year-to-date figures up to December 31, 2024 being the date of the end of the third
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This responsibility includes preparation and presentation of the Financial Results for the quarter
and year ended March 31, 2025 that give a true and fair view of the net profit and other
comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in [nd AS, prescribed under Section 133 of the Act, read with
relevant rules issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial results that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the Financial Results, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

The Board of Directors is also responsible for overseeing the financial reporting process of the
Company.

Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
econommic decisions of users taken on the basis of these financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company’s internal control.

e Evaluate the appropriateness of accounting policies usgd—snd =Lhe reasonableness of
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* Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirement specified under Regulation 33 of the Listing
Regulations.

¢« Conclude on the appropriateness of the Board of Directors’ use of the going concern hasis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

¢ Evaluate the overall presentation, structure and content of the financial results, including
the disclosures, and whether the financial results represent the underlying transactions
and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the Financial Results of the
Company to express an opinion on the Financial Results.

Materiality is the magnitude of misstatements in the Financial Results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the Financial Results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and
(ii) to evaluate the effect of any identified misstatements in the Financial Results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.
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Other Matter

The Financial results includes the results for the quarter ended March 31, 2025 being the
balancing figure between the audited figures in respect of the full financial year ended March 31,
2025 and the published unaudited year-to-date figures up to the third quarter of the current
financial year, which were subject to a limited review by us, as required under the Listing
Regulations.

For Sampat & Mehta
Chartered Accountants
FRN: 109031W

& &W

Sanjay Rambhia

Partner

Membership No.:046265
Place: Mumbai

UDIN; 25046265BMJADL7242
Date: May 22, 2025
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MUDRA FINANCIAL SERVICES LIMITED
Statement of Assets and Liabilities as at 31st March, 2025

(Amoun’é int Lakhs}

. As at As at
o Particulars 31i-Mar-25 31-Mar-24
Audited Audited
ASSETS '
{1) Financial Assets:
{a} Cash and Cash Cquiva'ents 49,16 11.65
0} Stock in Trade 11.7% 10.28
{c) Trade Recelvables 1.32 1.28
{d} Loans 903.08 793.35
el Investirents [ 73.97 145.71
£ Other Financial Assels | 14,10 59,72 ¢
1,049.42 1,622.00
{2} Non-financial Assets:
{a} Current Tax Asscts (het) 1.87 2.76
{b} Deffered Tax Assects (Net} -
{c) Property, ® ant and Equipment 0.19 0.18
{a) Other Non financial Assets 2340 2362 |
25.46 26.57
TOTAL ASSETS L 1,074.88 1,048.57
EQUHTY AND LIABILITIES
ILEABILITIES
{3) Financial Liabilities:
Otnher financial liabilities 0.40 0.56
0.40 0.56
() Non-financial Liabilitles:
fa} |  Provisiors 12.58 9.68
{b} Deferred Tax Liabilities {Net} 4.51 6,64
12 Other non-financial labilities 0.41 (.39
17.50 16.71
{3} Equityr
{a) Equity Share Capital 501.00 50100
(b} Other Equity | 555.98 530.30
3,056.88 1,831.30
TOTAL EQUITY AND LIABILITIES 1,074.88 1,048.57
By Order of the Board

For Mudra Financial Services Limited

X
. ] § Sl
Place : Mumbai (Dipen Maheshwari) \:%3?3_ “g/i-
Managing Director LR

Date : 22nd May, 2025
DIN: 03148804
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MUDRA FINANCIAL SERVICES LIMITED

S-atement of Augited b rangiaf Results “or the Quartey_and yorr onded 3st tavch, 2025

(Armcand in Eaxhs)}
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MUDRA FINANCIAL SERVICES LIMITED
Statement of Cashflows for the year ended 31st March, 2025
{Amount ins Lakhs)
Particuiars 2024-25 2023-24 |
CASH FLOWS FROM OPERATING ACTIVITIES: |
Profit before income tax : 3251 39.34
Adjustments for:
Cranges ir fair value of Financiat Assets at fa'r value through profit or loss 5.83 {12.71}
Capital Ga'n on Sele of Investment {18.26) -
Provision for Gratuity 2.90 3.00
impa’rmant of Fnancial instrument 2.23 0.20
Irterest on Incorme Tax Refund f
Change in operating assets and ltiabilities:
{Increase)/ Jecreass in trade recelvablies {0.04} {¢.03)
{Incrasse)/decrease in other Financial Assets 45,31 {9.62)
{Increasel/decroase n other hon- Financial Assels .21 (0.26}
Proceecs from Sale of Stock
{ ncreasel/decrease in Loans {111.67} {41.33}
Increase/{decrease) i other financials liabilities (0.16) G.26
‘ncresse/{decrease) in otiver Non - financials liabi ities 0.02 {0.08)
Cash generated from operations (37.08) (21.17)
Less: rcome taxes paid 8.06 88
Net cash inflow from opersting activities {45.16) {30.06)
CASH FLOWS FROM INVESTING ACTIVITIES:
Payments for purchase of investmarts - -
Racelpts from Sale of Investments 82.67
Net cash outflow from investing activities 82.67 -
- |
|
CASH FLOWS FROM FINANCING ACTIVITIES: - -
Net cash inflow {outflow) from financing activities - -
Met increase [decrease) in cash and cash equivaients 37.51 {30.06)
Task ane Cash =guiva ents at the vegnn'ng of the finarcial year 11.65 41,71
‘Cash and Cash Equivalents at end of the year i 29.16 11.65 |
Reconciliation of cash and cash equivalents as per the cash flow statement: |l
Cash and cash equivilenis as per above comprise of the following: !
Casn and cash aguivaients . 49,16 11.65
Rany overdra’ts RIS . -
T TG
Y 4 |
Balances per statement of cash flows i) BALINAGAN T i 45.16 11.65 |




fote:
31 Tae above Cash Flow Statemeat has beer prepared under the “Indirect Vethed” &s set out in the Indian Accounting Siandard

{Inct AS -7} - Statemert of Cash Flow.
For Mudra Financial Services Limited

[Dipen Maheshwari) Lo, JE
Managing Director N .;vul N
DIN: 03148904

Place : Mumbail
Date ¢ 22nd May, 2025




